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ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 23 (CENTRAL OKANAGAN)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2020/2021 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 23 (Central Okanagan)
Annual Budget Bylaw for fiscal year 2020/2021.

3. The attached Statement 2 showing the estimated revenue and expense for the
2020/2021 fiscal year and the total budget bylaw amount of $285,166,432 for the 2020/2021 fiscal

year was prepared in accordance with the Act .
4. Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2020/2021.
READ A FIRST TIME THE 24th DAY OF JUNE, 2020;
READ A SECOND TIME THE 24th DAY OF JUNE, 2020,

READ A THIRD TIME, PASSED AND ADOPTED THE 24th DAY OF JUNE, 2020;

CWperson of the Board

( Corporate Seal ) W

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 23 (Central Okanagan)
Annual Budget Bylaw 2020/2021, adopted by the Board the 24th DAY OF JUNE, 2020.

R4
L g
Secretary Treasurer

Version: 6290-5544-3562
June 22,2020 11:57




School District No. 23 (Central Okanagan)

Annual Budget - Revenue and Expense
Year Ended June 30, 2021

Statement 2

2021 2020 Amended
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 23,614.188 23,371.688

Adult 26.250 27.250

Total Ministry Operating Grant Funded FTE's 23,640.438 23,398.938
Revenues $ $

Provincial Grants

Ministry of Education 249,527,110 239,637,430
Other 703,926 763,926

Federal Grants 130,000 130,000

Tuition 4,350,000 5,800,000

Other Revenue 11,374,493 11,059,493

Rentals and Leases 575,000 575,000

Investment Income 576,500 576,581

Amortization of Deferred Capital Revenue 8,524,252 8,340,880

Total Revenue 275,761,281 266,883,310
Expenses

Instruction 229,908,901 221,709,965

District Administration 7,203,908 6,555,995

Operations and Maintenance 36,915,794 36,876,423

Transportation and Housing 4,661,082 4,533,332

Total Expense 278,689,685 269,675,715
Net Revenue (Expense) (2,928,404) (2,792,405)
Budgeted Allocation (Retirement) of Surplus (Deficit) 4,541,697 4,023,494
Budgeted Surplus (Deficit), for the year 1,613,293 1,231,089
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) 1,613,293 1,231,089

Budgeted Surplus (Deficit), for the year 1,613,293 1,231,089
Version: 6290-5544-3562
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School District No. 23 (Central Okanagan)

Annual Budget - Revenue and Expense
Year Ended June 30, 2021

Statement 2

2021 2020 Amended
Annual Budget Annual Budget
Budget Bylaw Amount

Operating - Total Expense 238,881,429 228,384,664
Operating - Tangible Capital Assets Purchased 2,455,984 1,488,196
Special Purpose Funds - Total Expense 26,345,550 28,096,000
Special Purpose Funds - Tangible Capital Assets Purchased 746,856 1,208,651
Capital Fund - Total Expense 13,462,706 13,195,051
Capital Fund - Tangible Capital Assets Purchased from Local Capital 3,273,907 3,313,413
285,166,432 275,685,975

Total Budget Bylaw Amount

Approved by the Board

Il

24 dyne 20270

Signature of the Chi Date Signed

Signature of the Superintendent Date Signed
%f‘ 27 June 2929

Signature of the Secretary Tréasurer Date Signed

Version: 6290-5544-3562
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School District No. 23 (Central Okanagan)

Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2021

Statement 4

2021 2020 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (2,928,404) (2,792,405)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (3,202,840) (2,696,847)
From Local Capital (3,273,907) (3,313,413)
From Deferred Capital Revenue (25,000,000) (25,000,000)
Total Acquisition of Tangible Capital Assets (31,476,747) (31,010,260)
Amortization of Tangible Capital Assets 13,462,706 13,195,051
Total Effect of change in Tangible Capital Assets (18,014,041) (17,815,209)
(Increase) Decrease in Net Financial Assets (Debt) (20,942,445) (20,607,614)
Version: 6290-5544-3562
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School District No. 23 (Central Okanagan)

Annual Budget - Operating Revenue and Expense

Y ear Ended June 30, 2021

Schedule 2

2021 2020 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education 230,236,204 218,134,360
Other 703,926 763,926
Federal Grants 130,000 130,600
Tuition 4,350,000 5,800,000
Other Revenue 3,574,493 3,259,493
Rentals and Leases 575,000 575,000
Investment Income 500,000 500,000
Total Revenue 240,069,623 229,162,779
Expenses
Instruction 203,563,351 193,613,965
District Administration 7,203,908 6,555,995
Operations and Maintenance 23,453,088 23,681,372
Transportation and Housing 4,661,082 4,533,332
Total Expense 238,881,429 228,384,664
Net Revenue (Expense) 1,188,194 778,115
Budgeted Prior Year Surplus Appropriation 4,541,697 4,023,494
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (2,455,984) (1,488,196)
Local Capital (3,273,907) (3,313,413)
Total Net Transfers (5,729,891) (4,801,609)
Budgeted Surplus (Deficit), for the year - -
Version: 6290-5544-3562
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School District No. 23 (Central Okanagan)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2021

Schedule 2A

2021 2020 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 229,497,374 215,572,034
ISC/LEA Recovery (1,114,493) (1,114,493)
Other Ministry of Education Grants
Pay Equity 1,238,323 1,238,323
Funding for Graduated Adults 15,000 15,000
Transportation Supplement 600,000 600,000
Carbon Tax Grant 120,000
Employer Health Tax Grant 1,703,496
Total Provincial Grants - Ministry of Education 230,236,204 218,134,360
Provincial Grants - Other 703,926 763,926
Federal Grants 130,000 130,000
Tuition
International and Out of Province Students 4,350,000 5,800,000
Total Tuition 4,350,000 5,800,000
Other Revenues
Other School District/Education Authorities 480,000 525,000
Funding from First Nations 1,114,493 1,114,493
Miscellaneous
Transportation Fees 1,200,000 900,000
Wage Recoveries 300,000 300,000
Miscellaneous 480,000 420,000
Total Other Revenue 3,574,493 3,259,493
Rentals and Leases 575,000 575,000
Investment Income 500,000 500,000
Total Operating Revenue 240,069,623 229,162,779
Version: 6290-5544-3562
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School District No. 23 (Central Okanagan)

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2021

Schedule 2B

2021 2020 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 109,970,571 101,879,716
Principals and Vice Principals 13,027,198 12,377,201
Educational Assistants 18,159,022 17,455,389
Support Staff 21,884,212 21,783,674
Other Professionals 3,826,580 3,362,438
Substitutes 7,361,987 7,111,464
Total Salaries 174,229,570 163,969,882
Employee Benefits 40,557,041 41,303,931
Total Salaries and Benefits 214,786,611 205,273,813
Services and Supplies
Services 6,229,314 5,673,485
Student Transportation 413,044 375,455
Professional Development and Travel 2,210,803 2,036,097
Rentals and Leases 507,000 635,000
Dues and Fees 417,845 425,500
Insurance 681,500 659,500
Supplies 9,735,912 9,465,814
Utilities 3,899,400 3,840,000
Total Services and Supplies 24,094,818 23,110,851
Total Operating Expense 238,881,429 228,384,664
Version: 6290-5544-3562
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School District No. 23 (Central Okanagan)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2021

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
Total Expense

Net Revenue (Expense)

Net Transfers (to) from other funds
Tangible Capital Assets Purchased
Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 6290-5544-3562
June 22,2020 11:57

Schedule 3

2021 2020 Amended
Annual Budget Annual Budget
$ $
19,290,906 21,503,070
7,800,000 7,800,000
1,500 1,581
27,092,406 29,304,651
26,345,550 28,096,000
26,345,550 28,096,000
746,856 1,208,651
(746,856) (1,208,651)
(746,856) (1,208,651)
Page 10
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School District No. 23 (Central Okanagan)

Annual Budget - Capital Revenue and Expense

Year Ended June 30, 2021

2021 Annual Budget

Schedule 4

Invested in Tangible Local Fund 2020 Amended
Capital Assets Capital Balance Annual Budget
3 $ $ $

Revenues

Investment Income 75,000 75,000 75,000

Amortization of Deferred Capital Revenue 8,524,252 8,524,252 8,340,880

Total Revenue 8,524,252 75,000 8,599,252 8,415,880
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 13,462,706 13,462,706 13,195,051

Total Expense 13,462,706 - 13,462,706 13,195,051
Net Revenue (Expense) (4,938,454) 75,000 (4,863,454) (4,779,171)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 3,202,840 3,202,840 2,696,847

Local Capital 3,273,907 3,273,907 3,313,413

Total Net Transfers 3,202,840 3,273,907 6,476,747 6,010,260
Other Adjustments to Fund Balances

Tangible Capital Assets Purchased from Local Capital 3,273,907 (3,273,907) -

Total Other Adjustments to Fund Balances 3,273,907 (3,273,907) -
Budgeted Surplus (Deficit), for the year 1,538,293 75,000 1,613,293 1,231,089
Version: 6290-5544-3562
June 22, 2020 11:57 Page 13




